HILLS AT CHERRY CREEK METROPOLITAN DISTRICT

ANNUAL REPORT
TO
ARAPAHOE COUNTY, COLORADO

FISCAL YEAR ENDING DECEMBER 31, 2023

Pursuant to the Hills at Cherry Creek Metropolitan District (the “District”) Service Plan
and § 32-1-207(3)(c), C.R.S., the District is required to provide an annual report to Arapahoe
County within one hundred twenty (120) days after conclusion of the District’s fiscal year
beginning December 31, 2005. Such annual report shall include information concerning the
following matters:

A

B.

J.

Boundary changes made or proposed;

Intergovernmental Agreements entered into or proposed;
Changes or proposed changes in the District's policies;
Changes or proposed changes in the District's operations;

Any changes in the financial status of the District including revenue projections or
operating costs;

A summary of any litigation involving the District;

Proposed plans for the year immediately following the year summarized in the
annual report;

Status of construction of public improvements;
The current assessed valuation in the District; and

Information on all debt transactions during the year.

For the year ending December 31, 2023, the District makes the following report:

A. Boundary changes made or proposed.

No boundary changes were made for the District during 2023.

B. Intergovernmental Agreements entered into or proposed.

The District did not enter into or propose any intergovernmental agreements in 2023.
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C. Changes or proposed changes in the District's policies.

There were no changes to the District’s policies in 2023.

D. Changes or proposed changes in the District's operations.

There have been no changes to the District’s operations in 2023.

E. Any changes in the financial status of the District including revenue projections or
operating costs.

The current status of the financial condition is reflected in the adopted 2024 budget,
which is attached at Exhibit A for your reference.

F. A summary of any litigation involving the District.

There is no litigation, of which we are aware, currently pending or anticipated against the
District.

G. Proposed plans for the year immediately following the year summarized in the
annual report.

There are no changes to the District’s current operations.

H. Status of the construction of public improvements.

All planned public improvements have been completed.

l. The current assessed valuation in the District.

The District has received a certification of valuation from the Arapahoe County Assessor
that reports a taxable assessed valuation for the District of $28,303,693 for 2023, for collection in
2024. The District has certified a mill levy of 8.262 mills to be assessed against property within
the District.

J. Information on all debt transactions during the year.

The District made its scheduled debt payments on its 2015 Series General Obligation
Refunding Bonds.

The following information is provided pursuant to the annual report requirements in 8§ 32-
1-207(3)(c), C.R.S.

K. Boundary changes made.
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See Section A.

L. Intergovernmental agreements entered into or terminated with other governmental
entities.

See Section B.

M. Access information to obtain a copy of the rules and requlations adopted by the
Board.

For a copy of the rules and regulations adopted by the Board, if any, contact its legal
counsel:

Seter, Vander Wall & Mielke, P.C.
7400 E Orchard Rd., Suite 3300
Greenwood Village, CO 80111
303.770.2700

SVW@svwpc.com

N. A summary of litigation involving public improvements owed by the special district.

See Section F.

0. The status of the construction of public improvements by the special district.

See Section H.

P. A list of facilities or improvements constructed by the special district that were
conveyed or dedicated to the county or municipality.

None.
Q. The final assessed valuation of the special district as of December 31 of the reporting
year.

See Section I.
R. A copy of the current year’s budget.

See Section E.

S. A copyv of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption
from audit, as applicable.
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The Application for Exemption from Audit for 2023 is attached as Exhibit B.

T. Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the district.

None.
u. Any inability of the special district to pay its obligations as they come due under any

obligation which continues beyond a ninety-day period.

None.
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EXHIBIT A
2024 BUDGET
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HILLS AT CHERRY CREEK METROPOLITAN DISTRICT
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Hills at Cherry Creek Metropolitan
District.

The Hills at Cherry Creek Metropolitan District has adopted two separate funds, a General Fund
to provide for general operating and maintenance expenditures; and a Debt Service Fund to provide
for payments on the Series 2015 general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district in 2024 will be property and specific ownership
taxes. The district intends to impose a 8.262 mill levy on property within the district for 2024, of
which 3.775 mills will be dedicated to the General Fund and the balance of 4.487 mills will be
allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Interest income
Misc income/Tennis Keys
Other income

Total revenues

Total funds available

Expenditures:
Accounting / audit
Insurance
Legal
Directors fees
Election expense
Web site
Miscellaneous
Brick storage
Storm Water fees
Treasurer fees
Landscape maintenance
Repairs and Maintenance
Lighting Repairs
Irrigation repairs
Dead Tree Removal
Winter landscape maintenance
Snow removal
Tennis maintenance
Utilities
Entrance islands - plantings
Tennis reserve
Contingency
Emergency reserve (3%)

Total expenditures

Ending fund balance

Assessed Value (000's)

Mill Levy

Hills at Cherry Creek Metropolitan District
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
$ 56,322 $ 59,294 § 62,023 $ 62,023 $ 55,659
126,860 126,846 121,31 126,846 126,999
8,013 7,611 4,163 8,326 1,620
88 100 18 36 100
375 200 26 100 200
12,775 50 - - 50
148,111 134,807 125,578 135,308 134,969
204,433 194,101 187,601 197,331 190,628
7,649 8,000 4,935 8,000 8,000
4,691 5,000 6,205 6,205 7,000
25,697 25,000 16,863 30,000 33,000
2,900 2,500 - 2,500 2,000
2,921 15,000 1,159 1,159 -
- 3,000 - 0 3,000
506 500 104 550 500
960 900 - 900 1,000
444 500 455 455 500
1,904 1,903 1,821 1,903 1,905
26,328 30,000 8,737 30,000 35,000
14,276 10,000 725 2,000 10,000
- 1,000 - 1,000 1,000
9,340 5,000 3,658 8,000 10,000
2,112 5,000 - 2,500 5,000
- 1,000 - 1,000 -
3,166 10,000 1,633 6,000 8,000
2,092 1,500 - 4,000 2,500
27,908 35,000 3,932 25,000 35,000
8,130 8,500 - 8,500 8,500
- 5,000 - 2,000 5,000
14,719 - - 8,566
5,079 - - 5,157
141,024 194,101 50,227 141,672 190,628
$ 63,409 $ - 8 137,374 § 55,659 $
$  22,137.120 $ 28,303,693
5.730 4.487



Beginning fund balance
Revenues:
Property taxes

Specific ownership taxes
Interest income

Total revenues

Total funds available

Expenditures:
Loan interest Series 2015
Loan principal - Series 2015
Paying agent fees
Treasurer fees

Total expenditures

Ending fund balance

Assessed Value (000's)

Mill Levy

Total Mill Levy

Hills at Cherry Creek Metropolitan District
Adopted Budget
Debt Service Fund

For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget

2022 2023 6/30/2023 2023 2024
32,045 § 34654 $ 37,714 § 37,714 § 35,552
108,815 106,258 101,672 106,258 106,846
6,873 6,375 3,487 6,974 6,411
314 100 337 500 500
116,002 112,733 105,496 113,732 113,757
148,047 147,387 143,210 151,446 149,309
38,400 36,300 18,150 36,300 34,050
70,000 75,000 - 75,000 75,000
300 3,000 - 3,000 3,000
1,633 1,594 1,525 1,594 1,603
110,333 115,894 19,675 115,894 113,653
37,714 § 31,493 § 123,535 $ 35552 § 35,656
22,137.120 28,303.693
4.800 3.775
10.530 8.262



EXHIBIT B
APPLICATION FOR EXEMPTION FROM AUDIT FOR 2023
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APPLICATION FOR EXEMPTION FROM AUDIT '

LONG FORM S
NAME OF GOVERNMENT [Hilts at Cherry Creek Metropolitan District ey ; | For the Year Ended
ADDRESS ¢lo Seter & Vander Wall, PC . . . i Y . 12/31/2023 .

7400 E. Orchard Road Suite 3300 or fiscal year ended:
Greenwood Village, CO 80111
CONTACT PERSON {Barbara Vander Wall
PHONE |303.770-2700
EMAIL bvanerwallf

CERTIFICATION OF PREPARER

1 certify thal | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowiedge. | am aware thal the Audil Lew requires that a person
ndependent of the entity complete the application if revenues or expenditure are at [east $100.000 but not maore than $750.000, and that independent means someone who is separate from the entity.

NAME: |Diane Wheeler

TTLE District Accountant

FIRM NAME {tf applicablc) Simmons & Wheeler, P.C.

ADDRESS 304 Inverness Way South, Suite 490 Englewood, CO_ 80112
PHONE 303-689-0833

RELATIONSHIP TO ENTITY CPA engaged to prepare financial statements for the District

DATE PREPARED

PREPARER sicnature REQUIRED)

S 31/01/2024
Has tha entity filed for, or has the district filed. a Titie 32, Article 1 Special District Notice of Inactive Status YES NO

during the year? [Applicabie to Title 32 special districts only, pursuant to Sections 32-1-103 {9.3) and 32-1- If Yea, data filed

104 (1L CRS] =]




. PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

- " inmcate Name of Fund
HCTE Attach addtional sheets as necessary.

11
1.2
1.3
14

s
PN
R

16

17
-18
19
1-20
1-21
1.22
1-23
1-24
1-25
1-26
127

[EFQEPN

-

1-28
129
1-30

1-31
132
1-33
1-34
1-35
1-35
1-37

1.38

Agsets -

Cash & Cash Equivalents

Investments

Receivables

Due trom Other Entities or Funds

Property Tax Receivable

All Other Assets fapectty.. ]

Lease Receivable (as Lessor)

Prepaid insurance

Deferred Qutflows of Resources:

{specity...]
{specity...]
dd cuy OTA D
OTA A A DD
Liabilities

Accounts Payable
Accrued Payroll and Related Liabilities
Unearned Revenus
Due to Other Entities or Funds
All Other Current Liabilities
add e B ouqg C OTA

All Other Liabilities [specity, |

Deferred Inflows of Resources:
Deferred Property Taxes
Lease refated (as lessor)

Fund Balance
Nanspendable Prepatd
Nonspendable Inventory
Restricted Emergencies & Debt
Committed [specity. )
Assigned fapecdy...]
Unassigned:

Governmental Funds
[

n-

General Fund

Debt Fund

s 7324118 38239
s -1s -
$ 5388 451
s -Is 5
s 126999 [ $ 106,846
s -Is 5
s 63713 »
s -Is s
$ -Is 5
s -Is 5
s 205149 | $ 145,536
$ Is .
3 -1s B
$ .18 >
3 205149 | $ 145,536
3 10377 |5 -
s s -
3 BE -
3 13 .
3 s .
$ 10377 [5 -
s -Is =
3 s .
3 -Is .
s I3 5
s 3 5
s 1037718 5
s 126999 | § 106,846
s 1S B
$ 126009 | $ 106,846
5 %4718 .
s s -
s 38938 38,690
3 is .
s 15 .
$ 57510 | § :
s 677743 38,690
) 205,150 [ $ 145,536

Costrpiian

Azssets .

Propriefary/Fiduciary Funds
|
Fund” |

Pleade ue Spars@ 1o

Fung® provide explanation of any

tems on this page

Cash & Cash Equivalents $ -| % -
Investmants $ S g |
Receivables ' $ . l- '__;
Due from Other Entities or Funds $ -18 = -]
Other Current Assets [specify...]
3 -18 -
Total Current Assets| $ -8 -
Capital & Right to Use Assets, net  (from Parto.4; $ -18 B
QOther Long Term Assets (specity | S -8 -
$ -8 -
$ -8 S
add 8 oug D OTAL A L3 - % -
Deferred Outflows of Resources
[specify...] $ - % g
[specity...] 3 - 8 -
ad oug OTAL D RRED O o 3 -1s 3
OTAL A DD RR -3 -1% 5
Liabilities
Accounts Payable $ - 8 =
Accrued Payroll and Related Liabilities $ - § -
Accrued Interest Payable $ - § =
Due to Other Entities or Funds $ - $ =
All Other Current Liabilities 5 $ -
adld 5 throug 0) TOTA RR AB [ = 13 T
Proprietary Debt Outstanding [0 Part 4] $ - $ .
Other Liabilities fspacity. .]: $ - 3 -
$ -1 -
$ - 1% -
$ -1 % -
add line oug 5 QTA AR $ -Is 5
Deferred Inflows of Resources
Pension/OPEB Related $ -1 -
Qther speaty | $ - 3 -
od 8 throug GTAL D RRED O [ BE !
Net Position
Net Investment in Capital and Right-ta Use Assels s BE; -
Emergency Reserves 3 - § -
Other Designations/Reserves $ -[s -
Restricted 3 - 3 -
Undesignated/UnreservediUnrestricted $ - 8 -
CTA PO O s i s o
Add 3 0 and
OTFA AB D RRED O AND
POSITION ¥ -15 -




2-1
22
2-3
2-4
2-5
26
27

28

2.9
210
211
212
2:13
214
215
2-1%
217
218
219
2-20
2.1
2-22
2-23

2-24

2-25
2-26
2.27
2-28
2-29

2-30

Tax Revenue
Property incude mifta levied in Guestion 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [speity |
Cther Income - Tennis Keys

Licenses and Permits
Highway Users Tax Funds {HUTF]
Conservation Trust Funds (Latwery]
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sates and Services
Rental Income
Fines and Forfeils
Interestinvestment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other jspocity_ ].

Other Financing Sources

Debt Proceeds
tease Proceeds
Developer Advances
Other jspocity |
Q O R
O R DO R
D TOTAL R DO R -

- FINANCIAL STATEM

Governmentat Funds

$ 126,788 | $ 106,210
$ 8312]% 5.963
% -1% -
3 -1% -
3 150 | § -
$ -1% -
% -8
$ 135250 | $ 113,173
$ -ls .
$ ~-13% -
$ -8 -
$ BE
$ -8 -
$ -8 -
$ -8 -
$ -1 % -
$ BE R
$ -8 -
[ 219 | $ 1,000
$ NE
$ -8 -
$ -s N
$ $ -
$ 135469 | § 114,173
$ S T
$ -8 -
$ -8 -
$ -8 )
$ -1s o
114,173

- OPERATING STATEMENT - REVENUES

Tax Revenue
PrOperty pnciude mis ievied in Ouestion 10.8]
Specific Ownership
Sales and Use Tax
Qther Tax Revenu® [spocity |:

Licenses and Permits
Highway Users Tax Funds (HUTF}
Conservation Trust Funds (Lenety)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental income
Fines and Forfeits
interestiinvestment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity, )

Other Financing Sources

Debt Preceeds
Lease Proceeds
Developer Advances
Qther jspecty )
GTAL O R
0 R AND O =
0,000 DP O a Q g o

TR s
$ k] -
$ -1
$ -8 .
$ -18
$ - $
$ -8
$ -|$ -
$ -1% &
$ -8 -
$ HE =
$ - % R
$ -1% -
s -i§ -
5 -18
$ -t §
$ -8
3 -1 8
$ -i8
$ -i8 -
$ -i$ -
$ - $
s s .
$ - A
$ -3 -
5 -1s .
$ -8 -
$ -8 -
s fia bt i 0
s




i PART 3 - FINANCIAL STATEMENTS - OPERATING S EMENT - EXPENDITURES/EXPENSES

Descripton GeeratFund | : e L Fune orouige explanation of

Expenditures Expenses 5 naq
3 General Government $ 129,719 ( % 1,897 General Qperating 8 Administrative [3 K3 N
3-2 Judicial $ -1 % - Salaries $ -8 -
33 Law Enforcement 3 -8 - Payroll Taxes E3 Bk B
34 Fire 3 -1% - Contract Services 3 -8 B
1.5 Highways & Streets 3 BB -1 Employee Benefits 13 R .
35 Solid Waste $ -1 % - Insurance [3 3 B
3.7 Contributions to Fire & Police Pension Assoc. $ -1% - Accounting and Legal Fees $ -|$ -
3.8 Health $ -1 % - Repair and Maintenance $ -1 8 -
39 Culture angd Recreation -3 -1 % - Supplies $ -18 -
310 Transfers to other districts $ - s - Utilities $ -8 -
311 Othef [specty. ): $ -8 - Contributions to Fire & Police Pension Assoc. $ -8 -
312 3 -1 % -] Other [specify. ) [ -i$ B
3413 $ -1 8 - 3 -1$ -
314 Capital Cutlay $ -8 - Capital Qutlay $ -1s -
Debt Service Debt Service
315 Principal {should match amount in 44} 5 -1 % 75.000 Principal {3hOUe MBTEh amount i d4) [ -8 5
316 Interest 3 -8 36,300 Interest $ -18 =
317 Bond Issuance Costs $ -1 8 - Bond Issuance Costs $ .18 .
318 Developer Principal Repaymants $ -18 - Developer Prircipal Repayments 3 -1% -
319 Developer interest Repayments $ -1 $ - Developer interest Repayments $ k] -
3.20 Al Other specdy. ) 5 -8 - | Al Other [specry ] 5 -i% -
3.21 $ -8 - $ -1% - RAND TOTA
3.22 N oTar expanones B 129719 | $ 113,107 T 1 expr $ s i 316
3-23 Interfund Transfers i $ - |8 - [Net Interfund Transfers (In) Qut $ -1 - | Prior pened adjustment
3-24 Interfund Transfers out 3 BE - Othar [specify...][enter negative for expense] $ =i - [tolaling $1385 for 2022
3.25 Other Expenditures (Revenues) 3 -3 - DepreciationfAmortization $ -1% - [Tennis cournt
3-26 $ k] - | Other Financing Sources (Uses}  (from tine 2.28} $ -18 - |maintenance expense
3-27 s -1 $ - Capital Outlay {trom line 3.14) $ -8 - lwhich was not properly
3-28 $ BE - Debt Principal {from tine 3-15, 3-18) $ -8 -Irecorded as a 2022
3-29 Add line oug ;! CTA e P e 8, le e 5, le e p expense
RA RS AND D R PEND R $ -|s B e 4) TOTA AAP RECO $ s o
3-30 Excess (Deficiency} of Revenues and Other Financing . -
Sources Qver {Under} Expenditures f::e: :?;;als:s(snl?:;e;sz? 'pnllleltu':: :3:nless line 3-23
Line 2-29. less line 3-22, less line 3-29 3 57508 976 ' { ' 3 -1% -
3-31 Fund Balance, January 1 from December 31 prior year report :let:olz‘osmon. L= e pr ogvea
k3 63408 | 8 37,714 $ -5 -
3-32 Prior Period Adjustment {MUST explain) s (1,385} $ . |Prior Period Adjustment (MUST explain) $ K] -
3.33 Fund Balance, December 31 Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32 Sum of Lines 3.30, 3.31, and 3-32
This total should be the same as line 1-37. $ 6777418 38,690 [This total should be the same as line 1-37. $ -8 -

IF GRAND TOTAL EXPENDITURES for afl funds {Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

{303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space to provide any explanations or commants:

Does the entity have ouistanding debt? .
Is the dabt repayment schedule attached? If no, MUST axplaln:

. .

4.3 Is the entity current in its debt service payments? If no, MUST explain: a a
\ : !
Please complete the following debt schedula, if applicable: {please only inchuda principal BREINGELL TN Issued during | Retired during |
amounts) beginning of year year | year |

Outstanding at year-end

General abligation bonds $ 1,210,000
Revenue bonds $ B
Notes/Loans 5
Lease & SBITA"" Liabitities (GASB B7 & 96) -

Developer Advances i -

Other ispoctiy): $ . B T
m $ 1,210,000 [ $ -]

“*Subscription Based Information Technology Arrangements “Must agree o pliot year-end balance
Please answer the foliowing questions by marking the appropriate boxes. YES NO

4-5 Does the entity have any authorized, but unissued, debt [Section 29-1.805(2) C,R.§.]? =] 2
ff yes How much?
U Date the debt was authorized:
u]

4.6 Does the entity intend to issue debt within the next calendar year?
ifyes: How much?
4-7 Does the entity have debt that has been refinanced that it is still responsible for? o
Ifyes What is the amount outstanding?
4.8 Does the entity have any lease agreements? a =]
I yes. What is being leased?
What is the origina! date of the lease?
Number of years of lease?

PR TPY PP P P P P
0

Is the lease subject to annuail appropriation? =]

What are the annual lease payments? [s -]

Please use this space to provide any exp or it

§.2 Cenrtificates of deposit

Investments (il investment is a mutual fund, pleasa list underlylng investments)

AN 48
.

o TOTALINVESTMENTS] -
TOTAL CASH AND INVESTMENTS 109,480

Please answer the following question by marking in the appropriate box YES N/A
5.4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.RS.?
5.5 Are the entity’s deposits in an eligible (Publi_c Deposit Protection Act} public depository (Section 11-
_1D.5-101 . E186G, Q.R._S_)?:_ E no, MUST explain:




Please answer the follewing question by marking in the appropriate box Please usethis space to provide any explanationz.or comments:

6-1 Does the entity have capitalized assets? . ] EI = d L]
§-2 Has the entity performed an annuat inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 If no, 2 o
MUST explain: ; — — L ' :

B3 Balance - I i
Coenplote thi Talawang Capial & Raght. Ta-Uss Asses lable Tor GO biginning of the ™ ghions | Year-End Balance
yoar |

Land s - 750
Buildings L 1 - ) -
Machinery and equipment | 209,126 | 3 -5 208,126 |
Fumiture and fixtures - L & T ) -
Infrastructure 1840307 [S§ -8 -1 8 1,840,307
Construction In Progress roey 3 ] E -1% bl | — -
Leased & SBITA Right-to-Use Assets BE ol ¢ ST = -
Intangible Assets b =13 : -3 - -
Other (explain); % - . -14 = -
Accumulated Amortization Right to Use Assets (Erer » negative. ar credii, batance) $ (61,344} R ] _{1,222,270),
Accumulated Depreciation {Enter a nogalive. or cradil, balancal H Bk -5 : -]
$ (61.344) $ -1 % 827.913

6-4 Cosplete the [aowing Copital & Asght:Tolze Assets wbin for PROPRIETARY FUsGs beginning of the | Addiions® | Deleticns Year-End Balance
1 i
! wear |

Land 3 $ o8 -1
Buildings | F R, $ Nk -8 ) .l
Machinery and equipment B = 3 - -5 -
Furniture and fixtures IE -1 8% o | -8 o |
Infrastructure I§: ot o -1 % . -Is 1% -1
Construction In Progress (CF) L -1 % - % -5 -
Leased & SBITA Right-to-Use Asseis s -8 S -8 1
Intangible Assets $ 1 - 8 -1$ =i -
Other teagiam: b - 18 - 8 1% -
Accumulated Amortization Right to Use Assets jiinter a negativa, or credit, balssmis] 4 -15 -1 % -1% e
Accumulated Depreciation iEntw a negatve. or credit. balance) E 1S -1 % -5 = ure]
it RS A Ve St SR TIIOTAL B s Ts s :

“Musl ageee 10 pHGT yeR-ond balance
* Generally capa! asset aadmons should be reported at capnat outlay on ine 3-14 and capiaized
n accordance wah 1he government’s cagitalization polky Pieass explarn any distrepancy

PART 7 - PENSION INFORMATION

7-1 Does the entity have an "old hire” firefighters’ pension plan? u]
7-2 Does the entity have a volunteer firefighters’ pension plan? o
" ye2  Who administers the plan? u]

[ ]

Indicate the contributions from:

Tax iproperty, 50 sales, ere |
State contribution amount;
Other igifts, donauons, eic |

LSRR 2R K]
.

What is the maonthly benefit paid for 20 years of service per retiree as of Jan 17




' PART 8 - BUDGET INFORMATION

Please answer the following question by marking in the appropriate box YES NO NiA Plexse uge this space to provide any explanations or comments:
Did the entity file a current year budget with the Depariment of Local Affairs, in accordance with
Section 29-1-113C,R8.? If no, MUST exolain:

Did the entity pass an appropriations resolution in accordance with Section 28-1-108 C.R.S.7

If no, MUST explain;

fyes Pilease indicate the amount appropriated for each fund separately for the year reported

GovernmentaliPreprietary Fund Name Total Appropriations By Fund

81

8-2

eneral Fund $ 194,101
Debl Fund $- 115,894
4 -
> -
PART 8 - TAX PAYER'S BILL OF RIGHTS (TABOR
Flease answer the fellowing question by marking in the appropriate hox YES NO Please use this space to provide any explapations or comments:
9-1  Is the entity in compliance with alt the provisions of TABOR [State Constitution, Adticle X, Section 20{5)]7 [=]

Note An glection te exampt the gavernment fram the 3 parthng hmilations, of TABIOR cdoes not cxempt te governiment from the 1 po:cent amergency riddrse
requirement. All governments should detarming It thoy meet this requirement of TABOR,

PART 10 - GENERAL INFORMATION
Please answer the following guestion by marking in the appropriate box YES Please use this space to provide any explanations or comments:

10-1 Is this application for a newly formed governmental entity? =] 2
i pes

Date of formation:

10-2 Has the entity changed its name in the past or current year? Qo B

FY85  NEW name

PRIOR name
10-3 s the entity a metropolitan district? =]
10-4 Please indicate what services the entity provides:
[Palk & Recrealion
10-§ Does the entity have an agreement with another government to provide services? [=]
I1yes  {List the name of the other governmental entity and the services provided:

10-6 Does the entity have a certified mill levy? a
tyes  Please provide the number of mills levied for the year reported {do not enter § amounts):
Bond Redemption mills] 4.600
GeneralOther mills} 5730
Total mills 10.530
YES NO N/A
HEW 2023! If the entity is a Titie 32 Special District formed on or after 7/1/2000, has the entity filed its a o [u}

10-7 preceding year annual report with the State Auditor as required under 58 21-262 [Section 32-1.207
C.R.S.]? If NO, please explamn,

- - |
Please use this space to provide any additional explanations or comments not previously included:




Entity 3 - Governmantsl Funds
Urrestrictad Cash & Investments 3 109,480 Unrestricted Fund Batan § 57,510 Total Tax Revenue
Clrrent Lizbilities s B 10377 TotalFundBalance  $ by 67,774 Revenue Paying Dett Seriice
Deferred Infiow $ 233,845 PY Fund Balance 3 63,408 Towl Revenue |

. " Tetel Revenwe 3 135468 Towl Debt Senvice Princlipal

Total Expendiiures $ 120,719 Totsi Debt Service Interas]
1 v L Total Assets

. 3 ! i Total Lisbillies
Govermnments! = Interfund In ™
Total Cash & Investments s 109,480 Interfund Out s Entarprisa Funds
Teaensters in $ - Propristary fiat Position
Transfers Out $ - Curment Asseis $ = FY Net Position
Property Tix 5 232.996 Deferred Outfiow! s | - Govemment-Wide
Dabt Service Principal 3 75,000 Curent Lisbititles $ - Total Quistanding Debt
Total Expenditures s 242916 Defeed Inflow .5 o Authortzed but Linlssued
Total Developer Advances $ + Cash & Investments $ - Year Authorized
Totat Developer Repayments 3 - Principal Expense S -

L R X R XN

» " - »

1011900

Wide: Genaral Fund | _



PART 12-G D"'--' ERNING BODY APPROVAI

Please answer the following question by marking in the appropriate bex YES

12-1 If you plan to Submit this form ¢lectronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Polfcy and Procedures

Policy - Requirerments

The Office of the State Auditor Local Government Audit Division may accept an el i bmisslon of an
Required elements and safeguards are as follows:

= The preparer of the application is respansible for obtaining board sig that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members
of the governing body.

* The application must be panied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the d t was iled to the vark
parties, and include the dates the individyal board members signed the document. The signature histery must alse show the individuals' emall addresses and IP address,

« Office of the State Audltor staff will not coordinate obtaining signatures.

ppl for ption from audit that includes goveming board signatures obtained through a program such as Docusign or Echosign.

The application for exemption fram audit form created by our office includes a section for goveming bady approval. Local goveming boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signat

2] Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that decuments formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Decusign or Echosign in accordance with the requirements noted above,

Below Is the cerufication and approval of the governing bedy By signing. each indindual member 1S ceflifying they afe a duly elected or appointed officer of the local government Goveming members may be venfisd Alsa by sigring, the individual member cartifies that
thus Application for Exenplion fram Audit has been prepared consistent with Sectin 231604 CR §  which siales that a govemmental agency with revenue and expenditures of $750,000 ar less must have an appl.cation prepared by an independent accourtant with:
knowledge of gavernmental accounhing completed 1o the best of their knowledge and 1= accurate and irue. Use additional pages if needed

MUST Print the names of ALL members of the governing body below. | A MAJORITY of the members of the governing body must sign below. |

1. Naomi Cohen. attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

this appllmtiﬂor exemption from audit.
Naomi Cohen Signed Date: 02” 1 21’ 2024

My term Expires:5/2027

. I, Kerry Blacker, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
this application for exemption from audit,
Kerry Blacker Signed — Ao — oate: 02/12/2024
My term Expire: 5/2025

|, Andrea Loschen, attest that 1 am a duly elected or appointed board ber, and that | have personally reviewed and

approve this application for exemgtion from audit.
Andrea Loschen Signed..ddéou.AaL Date: 02’1 2/2024

My term Expires 52025

I. Keith Ladson, attest that | am 3 duly elected or appointed board member, and that | have personally reviewed and approve
this application for exemption from audit.
Keith Ladson TN —— pate: 02/12/2024

My termn Expires:5/2027

I, Jay Christopar, attest that | am a duly elected or appointed board member, and that | have personatly reviewed and approve
this application for exemption from audit,

Jay Christoper Signed Date:

My term Expires:52027

I, X . attest that | am a duly elected or appointed board member. and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:

My term Expires:

FullName

Fall Mame

L = i e BTt@SE that | 2am a duly elected or appointed board member. and that | have
personaily reviewed and approve this application for exemption from audit.
Signed Date:

My term Expires:

10



Hills at Cherry Creek Metropalitan District

Outstanding Series 2015 Loan
As of December 31, 2023
12101724 $ 75,000
12/01/25 80,000
12/01/26 80,000
12/01/27 80,000
12/01/28 85,000
12/01/29 90,000
12/01/30 95,000
12/01/31 95,000
12/01/32 105,000
12/01/33 110,000
12/01/34 115,000
12/01/35 125,000

$ 113500





