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HILLS AT CHERRY CREEK METROPOLITAN DISTRICT 

ANNUAL REPORT 

TO 

ARAPAHOE COUNTY, COLORADO 

 

FISCAL YEAR ENDING DECEMBER 31, 2023 

 

 Pursuant to the Hills at Cherry Creek Metropolitan District (the “District”) Service Plan 

and § 32-1-207(3)(c), C.R.S., the District is required to provide an annual report to Arapahoe 

County within one hundred twenty (120) days after conclusion of the District’s fiscal year 

beginning December 31, 2005.  Such annual report shall include information concerning the 

following matters: 

 

 A. Boundary changes made or proposed; 

 

B. Intergovernmental Agreements entered into or proposed; 

 

C. Changes or proposed changes in the District's policies; 

 

D. Changes or proposed changes in the District's operations; 

 

E. Any changes in the financial status of the District including revenue projections or 

operating costs; 

 

F. A summary of any litigation involving the District; 

 

G. Proposed plans for the year immediately following the year summarized in the 

annual report; 

 

H. Status of construction of public improvements; 

 

I The current assessed valuation in the District; and  

 

J. Information on all debt transactions during the year. 

 

For the year ending December 31, 2023, the District makes the following report: 

 

A. Boundary changes made or proposed. 

 

 No boundary changes were made for the District during 2023. 

 

B. Intergovernmental Agreements entered into or proposed.   

 

 The District did not enter into or propose any intergovernmental agreements in 2023. 
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C. Changes or proposed changes in the District's policies. 

 

 There were no changes to the District’s policies in 2023. 

 

D. Changes or proposed changes in the District's operations. 

 

There have been no changes to the District’s operations in 2023. 

 

E. Any changes in the financial status of the District including revenue projections or 

operating costs. 

 

 The current status of the financial condition is reflected in the adopted 2024 budget, 

which is attached at Exhibit A for your reference.   

 

F. A summary of any litigation involving the District. 

 

 There is no litigation, of which we are aware, currently pending or anticipated against the 

District.   

 

G. Proposed plans for the year immediately following the year summarized in the 

annual report. 

  

 There are no changes to the District’s current operations.   

  

H. Status of the construction of public improvements. 

 

 All planned public improvements have been completed.   

 

I. The current assessed valuation in the District. 

 

 The District has received a certification of valuation from the Arapahoe County Assessor 

that reports a taxable assessed valuation for the District of $28,303,693 for 2023, for collection in 

2024. The District has certified a mill levy of 8.262 mills to be assessed against property within 

the District.   

 

J.  Information on all debt transactions during the year. 

 

 The District made its scheduled debt payments on its 2015 Series General Obligation 

Refunding Bonds.     
 

 

The following information is provided pursuant to the annual report requirements in § 32-

1-207(3)(c), C.R.S. 

 

K. Boundary changes made. 
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 See Section A. 

 

L. Intergovernmental agreements entered into or terminated with other governmental 

entities. 

 

See Section B. 

 

M. Access information to obtain a copy of the rules and regulations adopted by the 

Board. 

 

 For a copy of the rules and regulations adopted by the Board, if any, contact its legal 

counsel: 

 

Seter, Vander Wall & Mielke, P.C. 

7400 E Orchard Rd., Suite 3300 

Greenwood Village, CO 80111 

303.770.2700 

svw@svwpc.com 

 

N. A summary of litigation involving public improvements owed by the special district. 

 

See Section F. 

 

 

O. The status of the construction of public improvements by the special district. 

 

 See Section H. 

 

P. A list of facilities or improvements constructed by the special district that were 

conveyed or dedicated to the county or municipality. 

 

None. 

 

Q. The final assessed valuation of the special district as of December 31 of the reporting 

year. 

 

See Section I. 

 

R. A copy of the current year’s budget. 

 

See Section E.  

 

S. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption 

from audit, as applicable. 

 

mailto:svw@svwpc.com
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 The Application for Exemption from Audit for 2023 is attached as Exhibit B. 

 

 

T. Notice of any uncured defaults existing for more than ninety days under any debt 

instrument of the district. 

 

None. 

 

U. Any inability of the special district to pay its obligations as they come due under any 

obligation which continues beyond a ninety-day period. 

 

 None. 
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EXHIBIT A 

2024 BUDGET 

  



HILLS AT CHERRY CREEK METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 
 

 
 

Attached please find a copy of the adopted 2024 budget for the Hills at Cherry Creek Metropolitan 
District. 
 
The Hills at Cherry Creek Metropolitan District has adopted two separate funds, a General Fund 
to provide for general operating and maintenance expenditures; and a Debt Service Fund to provide 
for payments on the Series 2015 general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the district in 2024 will be property and specific ownership 
taxes. The district intends to impose a 8.262 mill levy on property within the district for 2024, of 
which 3.775 mills will be dedicated to the General Fund and the balance of 4.487 mills will be 
allocated to the Debt Service Fund. 
  



Hills at Cherry Creek Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 56,322$              59,294$              62,023$              62,023$              55,659$              

Revenues:
Property taxes 126,860              126,846              121,371              126,846 126,999              
Specific ownership taxes 8,013 7,611                  4,163 8,326 7,620                  
Interest income 88                       100                     18                       36 100                     
Misc income/Tennis Keys 375                     200                     26                       100                     200                     
Other income 12,775                50                       -                          -                          50                       

Total revenues 148,111              134,807              125,578              135,308              134,969              

Total funds available 204,433              194,101              187,601              197,331              190,628              

Expenditures:
Accounting / audit 7,649                  8,000                  4,935                  8,000 8,000
Insurance 4,691                  5,000 6,205                  6,205 7,000                  
Legal 25,697                25,000                16,863                30,000 33,000                
Directors fees 2,900                  2,500                  -                          2,500 2,000                  
Election expense 2,921                  15,000                1,159                  1,159 -                          
Web site -                          3,000                  -                          0 3,000                  
Miscellaneous 506                     500                     104                     550                     500                     
Brick storage 960                     900                     -                          900 1,000                  
Storm Water fees 444                     500                     455                     455 500                     
Treasurer fees 1,904                  1,903                  1,821                  1,903 1,905                  
Landscape maintenance 26,328                30,000                8,737                  30,000 35,000                
Repairs and Maintenance 14,276                10,000                725                     2,000 10,000                
Lighting Repairs -                          1,000                  -                          1,000 1,000                  
Irrigation repairs 9,340                  5,000                  3,658                  8,000 10,000                
Dead Tree Removal 2,112                  5,000                  -                          2,500                  5,000                  
Winter landscape maintenance -                          1,000                  -                          1,000                  -                          
Snow removal 3,166                  10,000                1,633                  6,000                  8,000                  
Tennis maintenance 2,092                  1,500                  -                          4,000                  2,500                  
Utilities 27,908                35,000                3,932                  25,000                35,000                
Entrance islands - plantings 8,130                  8,500                  -                          8,500                  8,500                  
Tennis reserve -                          5,000                  -                          2,000                  5,000                  
Contingency -                          14,719                -                          -                          8,566                  
Emergency reserve (3%) -                          5,079                  -                          -                          5,157                  

Total expenditures 141,024              194,101              50,227                141,672              190,628              

Ending fund balance 63,409$              -$                        137,374$            55,659$              -$                        

Assessed Value (000's) 22,137.120$        28,303,693$        

Mill Levy 5.730                  4.487                  



Hills at Cherry Creek Metropolitan District
Adopted Budget

Debt Service Fund

For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 32,045$              34,654$              37,714$              37,714$              35,552$              

Revenues:
Property taxes 108,815              106,258              101,672              106,258 106,846              
Specific ownership taxes 6,873 6,375                  3,487 6,974 6,411                  
Interest income 314                     100                     337                     500                     500                     

Total revenues 116,002              112,733              105,496              113,732              113,757              

Total funds available 148,047              147,387              143,210              151,446              149,309              

Expenditures:
Loan interest Series 2015 38,400 36,300 18,150 36,300 34,050
Loan principal - Series 2015 70,000                75,000                -                          75,000 75,000                
Paying agent fees 300                     3,000                  -                          3,000 3,000
Treasurer fees 1,633                  1,594                  1,525                  1,594                  1,603                  

Total expenditures 110,333              115,894              19,675                115,894              113,653              

Ending fund balance 37,714$              31,493$              123,535$            35,552$              35,656$              

Assessed Value (000's) 22,137.120          28,303.693          

Mill Levy 4.800                  3.775                  

Total Mill Levy 10.530                8.262                  
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EXHIBIT B 

APPLICATION FOR EXEMPTION FROM AUDIT FOR 2023 



LONG FORM

I 31/01/2024
YES NO

If Yes. date filed

2

APPLICATION FOR EXEMPTION FROM AUDIT

CERTIFICATION OF PREPARER

PREPARER {SIGNATURE REQUIRED) DATE PREPARED

NAME OF GOVERNMENT

ADDRESS

CONTACT PERSON

PHONE

EMAIL

I certify thal I am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than S750 000. and that independent means someone who is separate from the entity.
NAME

TITLE

FIRM NAME {if appUcabtel

ADDRESS

PHONE
RELATIONSHIP TO ENTITY

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status

during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1 1 03 (9.3) and 32-1-

104(3). CR.S ]

For the Year Ended

12/31/2023

Or fiscal year ended:

Diane Wheeler

District Accountant _______
Simmons A Wheeler, P.C.

304 Inverness Way South, Suite 490 Englewood, CO 001 12

303-009-0833

CPA engaged to prepare financial statements for the District

Hills at Cheny Creek Metropolitan District

c/o Seter & Vander WaH, PC .
7400 E. Orchard Road Suite 3300 '
Greenwood Village. CO 80111

Barbara Vander Wall

303^770-2700
bvanerwallQsvwpd.com



38,23971.241

538 451

126.999 106,846

6,371

205,149

205,149

10,377

10,377
All Other Liebil ities (spordy i rtiom Part 4-41

10,377

106,846126,999

106,846

$6,371 d’

3,893 38,690

57,510

8 67,774 $ 38,690 $ 5
1-38

5 205,150 145,536 A

3

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEE1

PjoprietaryiFiductafy Funds

DettrtpUOfl Debt FundGeneral Fund fund’ Fuad*

(add lines 1-1 through 1-10) TOTAL ASSETS (add lines 1*1 through 1-10) TOTAL ASSETS

(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES, [jdd lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES,

(add lines 1-21 through 1-26) TOTAL LIABILITIES! TOTAL LIABILITIES!(add lines 1-21 through 1-281

(add lines 1-28 through 1-29| TOTAL DEFERRED INFLOWS, (add lines 1-23 through 1-29) TOTAL DEFERRED INFLOWS

(nod lines 1-12 ihrough 1-13) TOTAL DEFERRED OUTFLOWS,

TOTAL ASSETS AND DEFERRED OUTFLOWS

1-28

1 29

1-30

Assets

Cash & Cash Equivalents

Investments

Receivables

Due from Other Entities or Funds

Property Tax Receivable

All Other Assets

Lease Receivable (as Lessor)

Prepaid insurance

Deferred Inflows of Resources:

Deferred Property Taxes

Lease related (as lessor)

Deferred Inflows of Resources

Pension/OPEB Related

Other ipecitv |

Net Posrtion

Net Investment in Capital and Right-to Use Assets

Total Current Assets

Capital & Right to Use Assets, net [from Pan

Other Long Term Assets (specify J

Emergency Reserves

Other Designations/Reserves

Restricted

Undesignated/Unreserved/Unrestricted

1-6

1-7

1-8

1-9

1-10

1-11

Liabilities

Accounts Payable

Accrued Payroll and Related Liabilities

Unearned Revenue

Due to Other Entities or Funds

All Other Current Liabilities

Deferred Outflows of Resources:

(specify...]

{specify...)

Assets

Cash & Cash Equivalents

Investments

Receivables

Due from Other Entities or Funds

Other Current Assets (specify...]

Proprietary Debt Outstanding

Other Liab lit es fspMify...j!

' Please use thkj space to

• provide explanation ol any

I terns on this page

1 16

1-18

1 19

1-20

1-21

1-22

1-23

1-24

1-25

1-26

1-27

1 12

113

Add lines 1-31 through 1-35

This total should be the same as line 3-33

TOTAL FUND BALANCE

Add lines 1-27. 1-30 and 1-37

This total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS. AND FUND

BALANCE

Add lines 1-31 through 1-36

This total should be the same as line 3-33

TOTAL NET POSITION

Add lines 1-27, 1-30 and 1 37

This total should be the same as line 1-15

TOTAL LIABILITIES. DEFERRED INFLOWS. AND NET

POSITION

1 33

1-34

1-35

1-36

1-37

1.1

1-2

i-i

1-5

£

£

£

$

£

£

£

£

£

8

£

£

£

$

£

£

$

$

8

£

$

$

£

8

126.999 8

5

A
£

£

£

£

£

£

£

£

£

8

£

£

£

£

£

8

A
£

£

£

$

£

£

£

£

£

8

£

£

£

8

£

£

8

£

£

£

8

£

£

£

£

£

£

$

£

£

£

8

£

£

£

£

£

$

£

£

£

£

£

£

8

£

£

£

£

£

£

£

£

£

£

£

$

8

8

£

£

8

8

$

8

£

£

£

$

- I $

- $

ZU

I
8

- 8

- $

- $

8

8
- 8

- $

$

- 8

- 8

- I $
- 8

* Name of Fund

NC1F Attach additional shoots as necessary.

Fund Balance

131 Nonspendable Prepaid

132 Nonspendable Inventory

Restricted Emergencies & Debt

Committed (specify )

Assigned (specify . 1

Unassigned:

- $

ni
- 8

- 8

Line «

Governmental Funds

(add lines 1-1 2 through 1-13) TOTAL DEFERRED OUTFLOWS]

TOTAL ASSETS AND DEFERRED OUTFLOWS

145.536

Deferred Outflows of Resources

- [specify...]

__ (specify ..]

_• $

Zll.

145,536

Liabilities

- | Accounts Payable
Accrued Payroll and Related Liabilities

- Accrued Interest Payable

Due to Other Entities or Funds

All Other Current Liabilities



150

* 135.250 $2-8 113,173 $ $

2-9

219 1,000

$ 135.499 $2-24 114,173 $ $

”1

$ j

11. $ $
2-30

$ 135,469 $ 114.173 $ $
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PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

OKrtptlOn General Fund DescriptionDebt Fund Fund"

GRAND TOTALS

2-25

2-26

2-27

2-28

2-29

Other Financing Sources

Debt Proceeds

Lease Proceeds

Developer Advances

Other poetty |.

Other Financing Sources

Debt Proceeds

Lease Proceeds

Developer Advances

Other iipwuS .j:

2-10

2-11

2 12

2-13

2 14

2-15

2-16

2-17

2 18

2-19

2-20

2 21

2-22

2-23

Tax Revenue

Property [Indu* MMa HWd In Qvntton 1M]

Specific Ownership

Sales and Use Tax

Other Tax Revenue i*pocity 4

Other Income - Tennis Keys

Licenses and Permits

Highway Users Tax Funds (hutfi

Conservation Trust Funds (LaHeryi

Community Development Block Grant

Fire & Police Pension

Grants

Donations

Charges for Safes and Services

Rental Income

Fines and Forfeits

I n teresUlnvestment Income

Tap Fees

Proceeds from Sale of Capita. Assets

All Other .].

Add lines 2-8 through 2-23:

TOTAL REVENUESl

Tax Revenue

Property pnckxi* mMft tevtatln OumHijo UMJ

Specific Ownership

Sales and Use Tax

Other Tax Revenue J:

Licenses and Permits

Highway Users Tax Funds (hutfj-

Conservation Trust Funds (Lortwyi

Community Development Stock Grant

Fire & Police Pension

Grants

Donations

Charges for Sales and Services

Rental Income

Fines and Forfeits

I nterest/lnvestment Income

Tap Fees

Proceeds from Sale of Capital Assets

All Other [specify jt

Add lines 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES

Add lines 2-25 through 2-28

TOTAL OTHER FINANCING SOURCES

Add lines 2-8 through 2-23

TOTAL REVENUES

$ 249,642

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 -STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA

Local Government Division at {303} 869-30DG for assistance.

2-1

2 2

2-3

2-4

2-5

2-6

2-7

Add lines 2-25 through 2-28

TOTAL OTHER FINANCING SOURCES

Add ftnes 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES

1 Please use this space to

J provide explanation of any
I items on this page

£

£

£

£

£

£

$

S

$

£

£

£

£

£

£

£

£

£

£

£

£

$

5

S

$

*

£

£

£

£

£

£

£

£

£

£

£

£

£

$

106,210

6 963

£

$

s

$

$

£

£

£

£

£

£

$

£

£

£

£

£

£

£

£

£

£

£

$

£

5

126,788

8,312

£

£

£

£

£

£
s

£

£

£

£

£

£

$

S

£

£

£

S

£

£

£

£

£

£

$

- S

Z*
d*
- $

£

I

$

s

Add lines 2-1 through 2-7

TOTAL TAX REVENUE

Add lines 2-1 through 2-7

total tax revenue

Proprietary/Fiduciary Funds

Funtf" J



129,719 1,897

txho>d mjrch mount 4J) (jhwMO Dutch amount tn 4-4)

3-22 $ $129,719 113,197 $ *

I $ $ $ $

3 5,750 S 976 £ $

3-31 Fund Balance, January 1 from December 31 prior year report

37,714

S 67,774 $ 38,690 S 9
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PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmental Funds

Ltne # DcicriptCHi Giwra' 1 u-’-d DftMf olio

GRAND TOTAL

$ 242,916

Propriety ry/FiduCiary Funds

Fund* Fund*

Expenditures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts

Other [sporty J:

Capital Outlay

Debt Service

Principal

Interest

Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments

Alt Other [specify j

Net Position. January 1 from December 31 prior year

report

Prior period adjustment

totaling $1385 for 2022

Tennis court

maintenance expense

which was not properly

recorded as a 2022

expense

Please use this space to

provide explanation of any

items on this page

3-15

3-16

3-17

3-18

3-19

3-20

3-21

(Add lines 3-23 through 3-28) TOTAL

TRANSFERS AND OTHER EXPENDITURES

Net Increase (Decrease) in Net Position

Line 2-29, less line 3-22. plus line 3-29. less line 3-23

Prior Period Adjustment (MUST explain)

Net Position, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

Expenses

General Operating & Administrative

Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilities

Contributions to Fire & Police Pension Assoc.

Other [specify .)

Capital Outlay

Debt Service

Principal

Interest

Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments

All Other [»p*erfy ]

(f»oiT) line 2-28|

(from line 3-14)

(from Une3-i5. MB)

Add lines 3-1 through 3-21

TOTAL EXPENDITURES

(Line 3-27. plus line 3-28, less line 3-26r less line 3-25. plus

line 3-24) TOTAL GAAP RECONCILING ITEMS

Add lines 3-1 through 3-21

TOTAL EXPENSES

3-1

3-2

3-3

3-4

3-5

3-6

3-7

3-6

3-9

3-10

3-11

3-12

3-13

3-14

A
9

63,409

(1,385}

£

£

£

£

£

£
S

£

£

£

£

£

£

£
£

£

£

£

£

£

S

£

£
£
£

£

£

£

£

£

£

£

£

£

$

£
£

£

£

£

£
J

£

£

£

£

£

$

£

$

£

£

£

£

£
£

6

£

$

£

£
£

£

£

£
$

£

£
£

£
£

£

£
£

£
£

£
£

£
$

£
$

£
£

£
£

£
9

75,000

36,300

$

£

£
£

$

9

£

£
£

£
£

£

£

£
£

£
£
£

£
$

£
£

£

£

£
$

3-30 Excess (Deficiency} of Revenues and Other Financing

Sources Over (Under) Expenditures

Line 2-29, less line 3-22, less line 3-29

3-32 Prior Period Adjustment (MUST explain)

3-33 Fund Balance, December 31
Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

Nel Interfund Transfers (In) Out

Other [specify ...](enier negative tor expense]

Deprec iationfAmortization

Other Financing Sources iu»vs)

Capital Outlay

Debt Principal

3-23 Interfund Transfers on)

3-24 Interfund Transfers out

3-25 Other Expenditures {Revenues)

3-26

3-27

3-28

3-29

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-6D4, C.R.S.V or contact the OSA Local Government Division at

(303) 869-3000 for assistance.



P1e«M um ihi* space to provM* any explanations or comment*.

1,210,000 75,000 1,135,000

75,000 1,135,000
“Subscription Based information Technology Arrangements

E4-5

J.

A
B4-7

A

B

ZL[s'

Please use this space to provide any explanations or comments:

5-1 109.480

A 109.480

Investments (i( investment is a mutual lumj. p*ww UM undartylng investments]

5-3

109.480

Q

135-5
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO

TOTAL

Please answer the followin' juestions by marking the appropriate boxes. YES

Please provide the entity's cash deposit and investment balances. TOTAL

TOTAL CASH DEPOSITS

Please answer the following question by marking in the appropriate box NO N/A

Issued during

year

Outstanding al

beginning of year

Retired during

year

0

a

5-4 Are the entity's Investments legal in accordance with Section 24-75-601; et seq., C.R.S.?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 1 1 -

10.5-101, et seq C.R S )? If no, MUST explain-

I

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA" Liabilities (GASB B7 & 96)

Developer Advances

Other xwKifyj;

Does the entity have any authorized, but unissued, debt (Section 29-1-605(2) C.R.S.]?

How much?

Date the debt was authorized

Please complete the following debt schedule, if applicable: (pimm onty include principal
amounts)

TOTAL INVESTMENTS

TOTAL CASH AND INVESTMENTS

YES

s

$

$

$
s

$

$

X
$

$
$

s

$

$
s

$

S
s

£
$

A

A

1
s

$

$

A
A
$

A
j
$ 1,210,000
‘Must agree to prior year-entl balance

PART 5 - CASH AND INVESTMENTS
AMOUNT I

YEAR-END Total of ALL Checking and Savings accounts
5-2 Certificates of deposit

j Outstanding at year-end

£

4-1 Does the entity have outstanding debl?
4-2 Is the ejebt repayment schedule attached? If no, MUST explain:

I _
4-3 Is the entity current in its debt service payments? If no, MUST explain:

11 yes

4-6 Does the entity intend to issue debt within the next calendar year?

If yes How much?

Does the entity have debl that has been refinanced that it is still responsible lor?

If yes What is the amount outstanding?

4-8 Does the entity have any tease agreements?
If yes What is being leased? ~

What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation?

What are the annual lease payments?



| Please us*this space to provide any explanattonwr comments

6-3

750

209J26

1840,307

(1,222,270]

827,913

6-4

J

Please use this space to provide any explanations or comments:

What is the monthly benefit paid for 20 years of service per ret ree as of Jan 1 7

7

Cwnplota the I ' g CifHijd A finghi fe*Uw *S4ct* for GOVERNMENTAL FUND* Deletion Year-£hd SWanceAdditions*

TOTAL

Co^plrtA thP k- • 3 Copihf 4 A*0ht To-Usc Asuts utilr fw PROPRip TAR ¥ FUNDS Yeaf-Gnd BafsnceAdditions1 Defettons

TOTAL

NO

A
$

A
$

1
$

$

s

PART 7 - PENSION INFORMATION
YES

S

$

-1*
3

^TS

û
~3

J
l,_3_

(61 .3441 $

- 3

(61,344) $

7-1

7-2

TaX ;pri>|>er1y SC ulta. ote.|

State contribution amount.

Other jgitts, dqrptipnj eU ’

B

9

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress icpj

Leased 4 SBITA Right-to-Use Assets
Intangible Assets

Other (»i|£4»rt.i.

Accumulated Amortization Right to Use Assets |flnt»r a ncgatwa. or credit. bat*-rt«l

Accumulated Deprec IatiOn I E nto > nyttyc-y creon, btrtarrcei

Land
Buildings
Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress rcn’j

Leased & SBITA Right -to-Use Assets

Intangible Assets

Other (explain).

Accumulated Amortization Right to Use Assets lEnto a negative. credit,

Accumulated Depreciation (Enw a ne^mcr credit. i

Balance -

beginning of ttw

year

S

g

Q

Balairce -

beginning of the i

year i

£

£
£
£
$

PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS
Please answer the following question by marking in the appropriate box YES NO

- $
-3

- $

.2. 3

- »

Tt —

Does the entity have an "old hire" firefighters pension plan?

Does the entity have a volunteer f refiq liters’ pension plan?

* Y“! Who administers the plan?

Indicate the contributions from

$

-.3
- 3

3

... 750 T 3

_Z

.1,840,307 *3

~ - 3

3.

$

A
i
3

A
j

X <1
J ii.lH’.SMj, *

I 3 889,257 ’ 3

3
3

,S

1$

,3

3

6-1 Does the entity have capitalized assets?

6-2 Has the entity performed an annual inventory of capital assets In accordance with Section 29-1 -506. C.R.S.? If no,
MUST explain: " *

I -
$

3

..$ .
>.*. -

3
_S

$

[s
' Musi agree to ptitf yeer-end balance

’ Generally capital aesel additions snould be repeated at capital outlay on line 3 la and capita iced
in accordance wan lhe yovernnrenl's capitalization policy Please expiai- any discrepancy



Please use this space to provide any explanations or comments

8-1 Q

B8-2

If yes

Please use this space to provide any explanations or comments:

B9-1

Please use this space to provide any explanations or comments:
Is this application for a newly formed governmental entity?

Date of formation:

EHas the entity changed its name in the past or current year?10-2

if Yes
NEW name

PRIOR name

0

0

a

a D
10-7

Please use this space to provide any additional exp anations or comments not previously included:

e

Please answer the foliowing question by marking in the appropriate box N/A

Governmental/Proprietary Fund Name Total Appropriations By Fund

PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box YES NO

Total mills

NOYES N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has the entity filed its

preceding year annual report with the State Auditor as required under SB 21-262 [Section 32 1-207

C,RS.)? If NO, pleaseexplatn. _

10-1

It fW

10-5

If yes

10-3

10-4

Did the entity file a current year budget with the Department of Local Affairs, In accordance with

Section 29-1-113 C.R.S.? If no. MUST exolain:
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.?

If no, MUST explain:

Please indicate the amount appropriated for each fund separately for the year reported

10-6

Hyes

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5}]?
Nolo An election to exempt rhe governmerit from tbv limitations of TAHOR dt>e» not exempt The government from tiw J percent omergoncy
reouiremcni. All governments atiouM dotarm mo if they meet this t&quiriMnont of TABOR,

4 800

5.730

10.530

194.101

115.894

Is the entity a metropolitan district?

Please indicate what services the entity provides:

| Park & Recreation

Does the entity have an agreement with another government to provide services?

List the name of the other governmental entity and the services provided:

I
Does the entity have a certified mill levy?

Please provide the number of mills levied for the year reported (do not enter $ amounts):

Bond Redemption m'llsj
General/Qther mills; ~

General Fund

Debl Fund
$
$

F

PART 8 - BUDGET INFORMATION
YES NO

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
Please answer the following question by marking in the appropriate box YES NO



Notes-

t
1.135.000

1IW1900

9

OSA USE ONLY

3

$
5

3

J

$
3

$
3

3
s

3
3

3

. 3
3
3

3

3
3
3

3

3

3

3

3

3
3

248,423

114.173

249.842

75.000

36.300

350.685

10.377
Governmental

Total Cash & Investments
Transfers In

Transfers Out
Property Tix
Dett Service Principal
Total Expenditures
Total Developer Advances
Total Developer Repayments

Governmental Funds
57.510 Total Tax Revenue

67,774 Revenue Paying Debt Service

63.409 Total Revenue ;

135.469 Total Debt Service Principal
129,719 Total Debt Sendee Interest

Total Assets

Total Liabilities

10,377 TotafFund Balance
233,845 PY Fund Balance

Total Revenue

Total Expenditure*

I

Enterprise Funds

Net Position

- PYNetPosMkxi

- Government-Wide

Total Outstanding Debt

* Authorized but Unissued

- YearAuthorized

Entity Wide: «.

Unrestricted Cash & Investments
bbrrent Liabilities
Deferred Inflow ,

• Werfundln
109.480 Interfund Out

- Proprietary

- Currant Assets

232.998 Deferred Outflow1
75.000 Current LtabUles

242.916 Deferred Inflow

- Cash & Investments

- Principal Expense

o General Fund

109,480 Unrestricted Fund Balan 3

3
3
3

3



a12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Policy Requirements

Naomi Cohen

Kerry Blacker

Andrea Losehen Date:

Keith Ladson

Jay Christoper Date:

10

Please answer the following question by marking in the appropriate box

r l'I h.'in*4

2

-dll Name

Full Name

ull Nam«

6

ull Name

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1} Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

I, Jay Chnstoper. attest that I am a duly elected or appointed board member, and that I have personally reviewed and approve

this application for exemption from audit.

S Igned

My term Expires .512027

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3). C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members
of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

I, attest that I am a duly elected or appointed board member, and that I have
personally reviewed and approve this application for exemption from audit.

Signed^ . Date:

My term Expires.

1
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

PART 12 - GOVERNING BODY APPROVAL
YES NO

I, attest that I am a duly elected or appointed board member, and that I have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires: _

I, Andrea Loschen. attest that 1 am a duly elected or appointed board member, and that I have personally reviewed and

approve thisapplicaUon^tor exemption from a udit. 02/1 2/2024

My term Expires.5/2025

I, Keith Ladson, attest that I am a duly elected or appointed board member, and that I have personally reviewed and approve

n„„ Q2/1 2/2024
My term Expires 5/2027

I, Kerry Blacker, attest that I am a duly elected or appointed board member, and that I have personally reviewed and approve

this application for exemption from audit. *

Signed 1 — Date: 02/12/2024
My term Expire: 5/2025

Below is the certification and approval of the governing body By signing, each ndividuat member is certifying they are a duly elected or appointed officer of the local government Governing members may be verified Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section » 1 -604 C R S which slates that a governmental agency with -evenue and expenditures of $750,000 or less must have an appi cation prepared by an independent accountant wt'J-
knowledge of governmental nccaur.ting completed to the best of their knowledge and is, accurate and true. Use additional pages if needed

I MUST Print the names of ALL members of the governing body below. [ A MAJORITY of thelnembers of the governing body must sign below? ~
I. Naomi Cohen attest that I am a duly elected or appointed board member, and that I have personally reviewed and approve

this appliffiti&rofor exemption from audit.

Signed-1*^1 .
My term Expires S/2027

Date. 02/12/2024



$ 1,135,000

12/01/24 $

12/01/25

12/01/26

12/01/27

12/01/28

12/01/29

12/01/30

12/01/31

12/01/32

12/01/33

12/01/34

12/01/35

75,000

80,000

80,000

80,000

85,000

90,000

95,000

95,000

105,000

110,000

115,000

125,000

Hills at Cherry Creek Metropolitan District
Outstanding Series 2015 Loan

As of December 31, 2023




